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U.S. consumer expenditure stagnates, inflation cools off
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Personal consumption expenditure in the United States stagnated in May. Personal consumption expenditure in May
was flat, lower than the expected increase of 0.4%, and worse than the +0.9% in April, indicating that consumers'
post pandemic "retaliatory consumption" has weakened. Personal income has dropped for two consecutive months,
indicating a decline in willingness to spend money, which is detrimental to the economic growth of second quarter
and after. Although inflation indicators continue to rise, they are generally in line with or lower than expected,

resulting in the market’s doubts about inflation have been temporarily eliminated.

The decline in consumer expenditure and income reveals that the U.S. economy is cooling down, and it also reduces
inflationary concerns. Nowadays, with the increase in the proportion of vaccination by European and American
consumers, consumption activities and venues are gradually opening up, making the market unusually heavy. While
the economy gradually normalized, the pace of life will slow down, and the data then will reveal the actual post

pandemic market conditions.
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| Salvador Athena Bitcoin enters the market
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El Salvador is the first country to list the cryptocurrency Bitcoin as a legal tender, in parallel with the use of
U.S. dollar. Athena Bitcoin plans to invest US$1 million to set up about 1,500 cryptocurrency automated
teller machines (ATMs) in El Salvador. With the support of the government, Bitcoin ATM manufacturer

Chainbytes also claim that it will enter El Salvador to make Bitcoin more popular.

El Salvador President Nayib Bukele is bold and innovative. The idea of listing Bitcoin as legal currency is
exactly what he put forward. Nowadays, there are many voices of cryptocurrency in the financial market,
however, with El Salvador trying to introduce cryptocurrency into the mass market, the cryptocurrency is

one step closer to become one of the recognized exchange currencies.
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outheast Asia Digital asset boom sweeps Southeast Asia
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Some Filipino people invest in Axie Infinity mining for Ether coins every day. Currently, more than 80% of
Axie Infinity players come from emerging economies to combat inflation or economic downturns. On the
other hand, 45% of the users of NFT game developer Digital Entertainment Asset are from Indonesia, and
the entertainment industry is also actively investing in developing digital assets. For example, Thai rappers

and Singapore street artists all sell their works through NFT.

After the artist Beeple sold his NFT works for 69 million US dollars earlier this year, the market set off a
wave of NFT craze, including the fashion and e-sports players industries to develop joint props NFT sales.
After this craze entered Southeast Asia, it also widespread into general public. Many companies develop
games so that the people can simply earn a little pocket money. Of course, the price of tens of millions is

not common, but to earn a little living expenses through spare time, why not?
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OUth Korea SK Telecom march in venture industry
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SK Telecom, the largest telecommunications company in South Korea, decided to enter the start-up
market and became an active VC investor with Japan's software bank as a template. SK Telecom
launched this plan with US$5 billion and split the company into two. One is a traditional
telecommunications business that will continue to provide stable cash flow and dividends, and the other

is an investment company that focuses on investing in Pre-IPO. market.

Japan SoftBank has always been very active in VC investment. The well-known Vision Fund was
established under this background. Many renowned start-up companies such as WeWork, OLA, etc.
are all its investment targets, and the executive vice president of SK Telecom explained that: "Retall
investors think that telecommunications industries are very tedious, and we are working hard to
reverse this image." Therefore, taking softBank as an example, we strive to expand our business

territory and try to make the company's image more dynamic and visionary.
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Canada officially bans the sale of fuel vehicles in 2035 to

an ad a accelerate zero carbon emissions
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Canada Poised To Become A Global Superpower In 2050

Its long overdue.
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In order to achieve zero carbon emissions by 2050, Canada will completely ban fuel vehicles and light
trucks in 2035. Only zero-carbon vehicles and trucks can be sold. The Canadian government’s policies

and investments will jointly support this goal. In 2025 and 2030, transition goals will also be set.

Electric vehicles have become the first choice for countries moving towards zero carbon emissions,
including Tesla, mainland China’s XPENG Motor and NIO Inc remarkable sales performance. The electric
vehicle-related stocks have also gone up. Various signs showed that electric vehicles have already

become a trend where there will be nothing but Electric vehicles on the future road.
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The Indian government announced on July 1 that Taiwan’s Foxconn Group, Wistron, Dell and Flextronics
will be able to receive a total of US$1 billion in information hardware "Production Linked Incentive" (PLI)
subsidies. These companies are expected to have an output value of more than 1.61 trillion rupees
(approximately US$21.59 billion) in information technology hardware in the next four years, and directly
create 36,000 jobs.

The PLI plan was announced as early as

MUD' GUVT DRIVING 'é‘& , March of this year. Now it has officially

EXPURTS Y- announced the selected companies, which

Benefits of Production Linked
Incentive (PLI) Scheme

mainly consist of local Indian companies.

However, many large foreign technology

companies have also been included in the list
@ Attract Investment, Scale Up Domestic

Capacity & Boost EXports of subsidies because Indian governments

hope to attract the Apple assembly industry
Key Driver in India's Growth Story chain In India, through companies such as
Foxconn and Wistron that are already in the
industry chain, India will be able to directly

@ Make India a Part of Global Value Chain

Boost to Skill India & Job Creation import the most advanced assembly

@ & .l technology, reduce foreign imports in the
!q_lag-ﬁ ' !S kil ..li‘l ]““ n“ future and expand local supply.
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Shortage of chips for cars
urope
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Last year, due to the impact of the COVID-19 epidemic, car rental companies were void of business, so
the number of vehicles-to-rent was drastically reduced. Now the epidemic is fading, however, European
manufacturers Volkswagen and Renault are unable to mass produce cars due to insufficient chips,
resulting in insufficient supply. The car rental price in Spain in May was 143% of the pre-2019 epidemic,
while in Italy the price increased by 84%. Europecar rental car company’'s Volkswagen Polo has reached
US$1,071 at the end of July.

All the chips on the market are currently out of stock, which has led to the continued enthusiasm of the
overall Taiwan stock market. The lack of automotive chips has not only stopped the production of
European automakers, but the United States and Japan all encounter the same situation. However it is
believed that the technology capitals will expand their capital expenditures. The level of expenditure will
effectively alleviate the shortage of chips, while now, European car dealers are targeting this business
opportunities and aiming at places where car rental prices are soaring to invest heavily in vehicles to

seize this timely chance.
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